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Machinery

Market

The weekly magazine for manufacturers in engineering

Machinery Market are publishers of a number of magazines across different sectors.
Their main publication, also called Machinery Market, is produced weekly for the
manufacturing and precision engineering sector; containing news, reviews and
advertising features has a global circulation of around 36,000 recipients. The
company also produces Yachts & Yachting and Boards Magazine, two well-
respected magazines with the dinghy sailing and windsurfing fraternity. The
organisation is made up of 6 different companies based across 2 sites in Bromley
and Southend, employing over 40 staff.

All accounting and payroll at Machinery Market was previously handled by SAGE
Tetra, which the team found extortionately expensive and needed regular updating.
When Financial Director Paul Weaver heard the solution would not be supported for
much longer, he knew it was time to make significant changes. “Our previous system
was so complex that we probably only needed to use 20% of the functionality. When
looking at a new financial management solution, we wanted a compact system that
would be cost effective, flexible and not require constant upgrading.”

Upon recommendation, Machinery Market looked at IRIS Exchequer and found it to
be the best solution for their needs. Paul Weaver organised a demonstration via
Platinum Partner 5 Star Computer Systems and adopting IRIS Exchequer became a
no-brainer.

“The maintenance costs for Exchequer are a third of what we were previously
paying,” continues Paul. “This means that Exchequer will have paid for itself in less
than 18 months of installation, which is a pretty impressive return on investment.”

Paul and his team find the drill-down functionality of Exchequer, a system wide
feature, particularly useful. It is an essential tool for busy accounts offices like that at
Machinery Market, as it provides the ability to drill-down to the originating
transactions instantly. “Period and year ends are so much easier with IRIS
Exchequer,” states Paul. “We can drill down to any level over any time period, which
is an essential tool when trying to get a clear picture of business activity.”

“Everything about IRIS Exchequer is better than we were getting
before. 5 Star guaranteed that IRIS would always su  pport the
system with no major upgrades and they have not bee n wrong.
The advice and support we received from both 5 Star and IRIS have been
excellent.”
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Machinery Market makes use of additional IRIS Exchequer modules including
Payroll, which ensures salaries are accurate and on time, and Paperless. The
Paperless module allows Paul and his team to send accounting documents such as
orders, invoices and statements via fax or email in a secure read-only format at the
touch of a button. Paul continues, “We are saving ourselves significant printing and
administration costs as a result of IRIS Exchequer’s Paperless technology. | have to
say, the IRIS Exchequer system is so flexible that it makes most of our accounting
tasks including reporting and VAT returns so much easier.”

In conclusion Paul says, “Everything about IRIS Exchequer is better than we were
getting before. 5 Star guaranteed that IRIS would always support the system with no
major upgrades and they have not been wrong. The advice and support we received
from both 5 Star and IRIS has been excellent.”




